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Economy & Globalization









	Student’s Name: ____________________

	Assignment: _______________

	Level: __________















	 

	Level 1

	Level 2

	Level 3

	Level 4




	Comprehension of the causes and effects of economic globalization

	Demonstrates a limited understanding of the causes and effects of economic globalization; requires teacher intervention.

	Demonstrates a basic understanding of the causes and effects of economic globalization; requires some intervention.

	Demonstrates a good understanding of the causes and effects of economic globalization; requires no intervention.

	Demonstrates an excellent understanding of the causes and effects of economic globalization; requires no intervention.




	Responses to the text

	Expresses responses to the text with limited effectiveness; inconsistently supported by proof from the text.

	Expresses responses to the text with some effectiveness; supported by some proof from the text.

	Expresses satisfactory responses to the text with some effectiveness; supported by satisfactory proof from the text.

	Expresses thorough responses to the text with some effectiveness; thoroughly supported by proof from the text.




	Analysis of key concepts related to economic globalization

	Interprets various concepts from the text with limited, unrelated details and incorrect analysis.

	Interprets various concepts from the text with some details but also some incorrect analysis.

	Interprets various concepts from the text with satisfactory details and good analysis.

	Interprets various concepts from the text with excellent details and thorough analysis.




	Application of key concepts related to economic globalization

	Demonstrates a limited ability to apply various concepts from the text to activities, discussions, and novel situations.

	Demonstrates a basic ability to apply various concepts from the text to activities, discussions, and novel situations.

	Demonstrates a satisfactory ability to apply various concepts from the text to activities, discussions, and novel situations.

	Demonstrates a strong ability to apply various concepts from the text to activities, discussions, and novel situations.









	STRENGTHS:
	WEAKNESSES:
	NEXT STEPS:
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Teacher Guide

Our resource has been created for ease of use by both TEACHERS and STUDENTS alike.

Introduction
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An understanding of issues such as immigration, outsourcing, nationalization and privatization, and the protection of intellectual property can be deepened through an understanding of economic globalization. Issues such as these can be examined through a study of the following themes: the history of economic globalization, the history of currency, the Great Depression, international commercial law, migration, multinational corporations, foreign direct investment, and outsourcing. Students need to acquire an understanding of economic globalization in order to make informed decisions about economic matters and choices that affect themselves, their families, and people around the world, and to understand different perspectives in debates about issues surrounding the effects of economic globalization.

How Is Our Resource Organized?

STUDENT HANDOUTS

Reading passages and activities (in the form of reproducible worksheets) make up the majority of our resource. The reading passages present important grade-appropriate information and concepts related to the topic. Embedded in each passage are one or more questions that ensure students understand what they have read.

For each reading passage there are BEFORE YOU READ activities and AFTER YOU READ activities.

•   The BEFORE YOU READ activities prepare students for reading by setting a purpose for reading. They stimulate background knowledge and experience, and guide students to make connections between what they know and what they will learn. Important concepts and vocabulary from the chapters are also presented.

•   The AFTER YOU READ activities check students’ comprehension of the concepts presented in the reading passage and extend their learning. Students are asked to give thoughtful consideration of the reading passage through creative and evaluative short-answer questions, research, and extension activities.

Writing Tasks are included to further develop students’ thinking skills and understanding of the concepts. The Assessment Rubric (page 4) is a useful tool for evaluating students’ responses to many of the activities in our resource. The Comprehension Quiz (page 48) can be used for either a follow-up review or assessment at the completion of the unit.

PICTURE CUES

This resource contains three main types of pages, each with a different purpose and use. A Picture Cue at the top of each page shows, at a glance, what the page is for.









	[image: Images]
	 
	Teacher Guide
•   Information and tools for the teacher
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	Student Handouts
•   Reproducible task sheets and drill sheets
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	Easy Marking™ Answer Key
•   Answers for student activities









EASY MARKING™ ANSWER KEY

Marking students’ worksheets is fast and easy with our Answer Key. Answers are listed in columns – just line up the column with its corresponding worksheet, as shown, and see how every question matches up with its answer!
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Bloom’s Taxonomy

Our resource is an effective tool for any SOCIAL STUDIES PROGRAM.







	Bloom’s Taxonomy* for Reading Comprehension

The activities in this resource engage and build the full range of thinking skills that are essential for students’ reading comprehension. Based on the six levels of thinking in Bloom’s Taxonomy, assignments are given that challenge students to not only recall what they have read, but move beyond this to understand the text through higher-order thinking. By using higher-order skills of applying, analysing, evaluating and creating, students become active readers, drawing more meaning from the text, and applying and extending their learning in more sophisticated ways.

Our resource, therefore, is an effective tool for any Social Studies program. Whether it is used in whole or in part, or adapted to meet individual student needs, this resource provides teachers with the important questions to ask, interesting content, which promote creative and meaningful learning.
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BLOOM’S TAXONOMY:
6 LEVELS OF THINKING

*Bloom’s Taxonomy is a widely used tool by educators for classifying learning objectives, and is based on the work of Benjamin Bloom.





Vocabulary











	assets

	European Union (EU)

	intellectual

	outsourcing

	trans-oceanic




	barter

	Foreign Direct

	  property

	patent

	transaction




	base metals

	  Investment (FDI)

	labor

	precious metals

	treaties




	benefits

	The General

	lobbyists

	privatization

	UN Commission on




	commerce

	  Agreement on

	logo

	refugee

	  International Trade




	Conference at

	  Tariffs and Trade

	mercantilism

	resource

	  Law (UNCITRAL)




	  Bretton Woods

	  (GATT)

	migrate

	segmented

	UN Convention on




	copyright

	globalization

	multinational

	Silk Road

	  Contracts for the




	cost of living

	the Great Depression

	  corporation

	stocks

	  International Sale




	cowrie shells

	gross national

	nationalization

	supranational

	  of Goods (CSIG)




	currency

	  product (GDP)

	neocolonialism

	trade

	United Nations




	domestic

	human trafficking

	Organization of

	trademark

	World Trade




	economic

	immigration

	  American States

	trans-Atlantic slave

	  Organization




	economy

	infrastructure

	  (OAS)

	  trade

	  (WTO)
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Economic Globalization: A Historical Overview







	1.
	The word economy has more than one meaning. Use a dictionary to look up the word ECONOMY Find the definition that relates to money. Write the definition on the spaces provided.
The definition of economy is:



	 
	




	 
	











	2.
	Think about how money moves around the world when goods are bought and sold.












	 
	a) 
	List five things that you use in your everyday life that were made in another nation, or were made from materials from another nation.



	 
	 
	 

	 



	 
	 
	 




	 
	 
	 




	 
	 
	 




	 
	b) 
	How long do you think people have been trading goods between nations? How do you think trade has changed throughout history?
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Economic Globalization: A Historical Overview


The word globalization refers to the sharing of goods, ideas, culture, systems of government, and even people, among states and regions in all parts of the world. The economic aspect of globalization relates to the making, using, and moving around of goods and services. The economic conditions in a state or region are called the economy. Much of globalization has been driven by economic interests.
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	What is a state’s economy?.



	




	







Early Economic Globalization
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Map of early trade routes and empires

The history of trade - the exchange of goods and services - goes back earlier than written records. In fact, archeological evidence shows that trade may go back tens of thousands of years. Trade between tribes and other groups of people have existed in all parts of the world As human societies became organized into larger structures, the production, trade, and use of goods expanded. The development of empires, such as the Roman Empire, brought smaller territories under the control of one government. This increased trade and the use of currency. The spread of Buddhism in Asia, and Islam in the Mediterranean, India, and Africa, helped promote the expansion of trade routes with the spread of cultural ideas and missionaries. Economic and technological development in imperial China allowed for the increasingly large-scale exports of goods. Early in the second millennium B.C.E., overland trade routes and smaller-scale oceanic routes linked much of Europe, Asia, the Middle East, and northern Africa in a network called the Silk Road. Extensive trading along the Silk Road spread goods and ideas around the region. During this period, trading was segmented. Most merchants operated locally, and goods were traded from port to port or territory to territory. It was rare for one merchant or government to move goods far distances.
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Economic Globalization: A Historical Overview


Trans-Oceanic Trade
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Shipping freighter

By the 16th century, the development of naval technology allowed for trade across great expanses of ocean, or transoceanic trade. Economies became larger in scale. Many government-backed merchants made regular, distant voyages and controlled trade over larger areas. The European, or Colonial Empires, ruled territories in Africa, Asia, and the Americas.

Under mercantilism, the Colonial Empires used trade and other economic practices to gain strength and compete with one another. Links between governments and merchants were strong. Monopolies were often given to merchants with ties to the ruling class. Militaries were often used to support trading missions, and even to force nations to open their ports for trade with Europeans. Wars erupted over goods and trade. However, the most devastating aspect of economic globalization during this period was the trans-Atlantic slave trade. During this practice, tens of millions of Africans were taken to the Americas and other parts of the world to work as slaves, mostly in agricultural industries. Ships on the trans-Atlantic trade moved slaves from Africa to the Americas, goods such as sugar and tobacco from the Americas to Europe, and commodities for purchasing slaves from Europe to Africa.
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	What was the trans-Atlantic slave trade?.



	




	







Modern Economic Globalization

By the 19th century, Colonial Empires and their economic systems were on the decline. Nations such as the United States gained political independence, and slavery was abolished in the Americas. Two world wars and a global economic depression in the early 20th century made it necessary to reorganize global economic systems. At the Conference at Bretton Woods in 1944, leaders of most of the world’s governments made agreements to promote the integration and interdependence of the economies of all nations in the hopes of achieving lasting world peace. The International Monetary Fund and World Bank were formed to regulate trade and help rebuild economies that were devastated by wars. These agreements and organizations marked a new era of modern international trade and banking.
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Economic Globalization: A Historical Overview









	1.
	Match the term on the left to its definition on the right. You may use a dictionary to help you.













	 1 
	trade
	
	broken into smaller sections
	 A 



	 2 
	segmented
	
	the practice by which the Colonial Empires used trade to gain strength and compete with one another
	 B 



	 3 
	Silk Road
	
	the exchange of goods and services
	 C 



	 4 
	mercantilism
	
	across the ocean
	 D 



	 5 
	trans-oceanic
	
	the sharing of goods, ideas, culture, systems of government, and people among all parts of the world
	 E 



	 6 
	globalization
	
	a network of trade routes that linked much of Europe, Asia, the Middle East, and northern Africa
	 F 












	2.
	Use the words below to fill in the trade timeline. Then write a sentence to describe each era of trade.



	 
	trans-Atlantic slave trade
the beginnings of trade
	Conference at Bretton Woods
Silk Road
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Economic Globalization: A Historical Overview








	3. 
	a)
	Compare and contrast how goods moved along the Silk Road with how goods moved during the 16th century.



	 
	 
	 




	 
	 
	 




	 
	 
	 




	 
	b)
	Explain how governments and merchants were linked during the era of mercantilism.



	 
	 
	 




	 
	 
	 




	 
	 
	 





Research







	Create a Collage Book



	4.
	Find out more about the history of the Bretton Woods Conference. Use the library and internet resources to find out about:



	 
	
•   Economic and political conditions around the world at the end of World War II;

•   Who organized the Bretton Woods Conference;

•   What nations were represented at the Bretton Woods Conference;

•   The goals of the Bretton Woods Conference;

•   The agreements and institutions that came out of the Bretton Woods Conference;

•   How the Bretton Woods Conference influenced economic conditions around the world.





	 
	Using this information, create a collage picture book. First, place six 11 in. X 14 in. pieces of paper in a pile. Then, fold the pile in half and staple along the spine to create a twelve-page book. For each two-page spread of the book, create a collage that illustrates each bullet point above. Ask your teacher for old magazines to cut up. Leave two inches on the bottom of each page to write a couple of sentences explaining the main points about each collage. Display the books in your classroom.
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The History of Currency







	1.
	The word economy has more than one meaning. Use a dictionary to look up the word CURRENCY Find the definition that relates to money. Write the definition on the spaces provided.

The definition of currency is:





	 
	 




	 
 
	 











	2.
	Think about the different kinds of currency people used.












	 
	a) 
	List five kinds of currency you have used.
	



	 
	 
	 

	 



	 
	 
	 




	 
	 
	 




	 
	 
	 




	 
	b) 
	How do you think currency is different in different nations? How do you think currency has changed during history? Write your responses on the spaces provided.
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The History of Currency


People have always traded goods and services. In the beginning, people used the barter system, a method of directly exchanging goods or services that helped both parties get something they needed. Many people still use bartering for trade exchanges, or transactions, today. As early humans moved, or migrated, to different parts of the globe, different groups of people had access to different natural resources. A resource is something needed to survive, such as food and raw materials for clothing or shelter. All living things depend on resources from their environment. As humans became more technological, the need for trade increased. For example, some groups of people learned to preserve meats using salt. But not everyone lived in an area where salt could be obtained. Salt trading was one of the earliest forms of long-distance trading.
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	What does it mean to barter?



	




	







Early Uses of Currency
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Cowrie shells

As humans developed the technology for farming, or agriculture, farm animals and crops became a source of currency, or a medium for trade. Cattle, including cows, sheep, and camels, were used as a source of currency 6,000-9,000 years ago. Grains and other crop plants also became common forms of currency in many cultures. Shells were another common form of currency in many parts of the world. A type of shell found in the Indian and Pacific Oceans called cowrie shells were used across Asia and Africa. To commemorate the long history of cowrie shell currency, the country of Ghana imprints a picture of cowrie shells onto their modern coins. Native American tribes also used cowries and other shells as currency. Archeological finds of cowrie shells at Native American sites far from any ocean suggest that the cowries were traded far and wide. In fact, the cowrie is considered by archeologists to be the most widely and longest used currency in history.
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The History of Currency


Metal Money

[image: Images]
Ancient Chinese coin

The development of metal-working technology marked the end of the Stone Age, and with this technology came the use of metal currency. Metals were convenient because their value remained steady they were durable and wouldn’t spoil like agricultural products. The first metal currency was made in China, and was often fashioned in the shape of cowrie shells. Soon, though, the familiar coin-shaped money developed. Ancient Chinese coins were often made with a hole in the middle so that they could be strung together in a chain.

The first coins were made of base metals, which are not as valuable as precious metals. Later, the technology to work pure silver into coins was developed in Lydia, near modern Turkey. The powerful empires of Greece, Macedonia, Persia, and later Rome, copied these techniques and minted coins from precious metals such as gold, silver, and bronze. The coins were often stamped with images of emperors.
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	What were the first coins made of?



	




	







Modern Currency

Paper currency was developed in China near the end of the first millennium C.E., but it was some time before it was widely accepted around the world. Paper money was used as a stand-in for metals, which are heavy to transport. However, the value of paper money could change, or fluctuate, dramatically. If a government printed too much paper money, for example, the worth of each note decreased. This changing value complicated global trade. To address this problem, in 1816, Britain declared gold to be the standard of paper money. So, the value of all the paper money printed in Britain equaled the value of the gold held in store by that government. The United States passed a similar legislation in 1900. However, after the Great Depression, gold was devalued and paper currency began once again to become unlinked from a stock of metals. Now, the international financial agreements and institutions formed since World War II govern the value of currencies in a complex system of international monetary regulation.
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The History of Currency







	1.
	Use the words in the box to answer each question.












	cowrie shells
	barter
	currency
	base metals



	transaction
	precious metals
	resource
	 












	 
	 
	a)
	What material was used to make the first coins?












	 
	 
	b)
	What was the longest and most widely used currency in the world?












	 
	 
	c)
	What is a word for an exchange of goods for money?












	 
	 

	d)
	What is a material from nature that people need to survive?












	 
	 

	e)
	What material was used by powerful empires to make coins?












	 
	 

	f)
	What is a medium for trade?












	 
	 

	g)
	What is the direct exchange of goods or services?












	2.
	On the spaces provided, list and describe three different kinds of currency used by people throughout history
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The History of Currency








	3. 
	a)
	Explain how the barter system worked and give an example of a barter exchange.



	 
	 
	 




	 
	 
	 




	 
	 
	 




	 
	b)
	Explain why metals were a good choice for currency.



	 
	 
	 




	 
	 
	 




	 
	 
	 




	 
	 
	 





Research








	Make a Currency Timeline





	4.
	 Using the internet or library resources, research ten forms of currency used throughout history. For each currency try to find:



	 
	
•   the name or names that people used for the currency;

•   a photograph of the currency;

•   the parts of the world where the currency was used;

•   the approximate date when the currency first appeared;

•   how long the currency was used for.





	 
	 Using this information, build a currency timeline. First, draw a timeline on a long piece of paper. Add the date scale underneath the timeline by marking every 100 years. Place photographs of the currencies above the dates when they were first used. Add a line extending from each photograph to show how long the currency was used for. Label each currency with its name or names and the locations where it was used.
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The Great Depression








	1.
	Have you ever heard of the Great Depression? What do you know about it? Has anyone ever told you stories about your family members who lived through the Great Depression? Write your responses about the Great Depression on the spaces provided.



	 
	 




	 
	 




	 
	 




	 
	 




	 
	 




	2.
	
The word depression has more than one meaning. Use a dictionary to look up the word DEPRESSION. Find the definition that relates to economics. Write the definition on the spaces provided.

The definition of depression is:





	 
	 




	 
	 











	3.
	Write each term beside its meaning. You may use a dictionary to help you.













	mercantilism
	glut
	agricultural
	reconstruction
	industrial












	 
	 
	a)
	involving production in a factory












	 
	 
	b)
	having to do with farming












	 
	 
	c)
	the practice of empires using trade to gain power during the Colonial period












	 
	 

	d)
	an excess amount of something












	 
	 

	e)
	building up houses, roads, factories, and other things that were destroyed during a war












	[image: Images]
	[image: Images]




The Great Depression
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Migrant camps during the Great Depression

The era of mercantilism and the trans-Atlantic trade during the Colonial period had declined by the turn of the 20th century. In the years after World War I, the economies of many European countries and their colonies struggled. In peacetime, more people in Europe and the United States returned to work in agriculture and in the production of industrial goods. European governments pressed their African and South American colonies into greater production to pay off post-war reconstruction loans made by the United States. At the same time, Japan was becoming an industrial exporter. The situation soon turned into a glut of agricultural and industrial products. Prices quickly declined, which meant decreased income and more difficulty paying off loans. The prices for many goods went on a downward spiral, leading struggling companies to layoff workers. Many banks in the United States that had made investments by way of loans found that they could not be repaid. In 1929, key Western stock markets plummeted and major banks failed. This was the beginning of the Great Depression.
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	In what year did major banks fail?.








Effects of the Great Depression

When people lost their jobs and their savings, they were no longer able to buy many goods. That led to a worsening trend of economic depression that, in many places, lasted for a decade. In the United States, up to 30% of the workforce lost employment. Working-class men moved from place to place seeking work, sometimes taking their families with them. Often, they lived in poverty in vagrant camps. Even previously wealthy people were affected, with many bankers committing suicide.

Across Europe, and particularly in Germany, the situation was also grim. In fact, many historians consider the rise of Adolph Hitler and the Nazi party to be a direct result of the Great Depression. The industrial production of weaponry was one of the factors that pulled Germany out of the depression, and led eventually to the horrors of World War II. The Great Depression exposed many weaknesses in national and global economic systems. It also demonstrated that the economies of nations around the world are interdependent. Many national and international economic policies were passed after the Great Depression in an attempt to lessen the effects of global economic downturn and prevent another global depression.
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The Great Depression







	1.
	Fill in each blank with the correct word, date, or phrase from the reading










	 
	a) In the years after World War I, the ___________________ of many European countries and their colonies struggled.



	 
	b) European governments pressed their African and South American colonies into greater production to pay off _______________ made by the United States.



	 
	c) In _______________ , key Western stock markets plummeted and major banks failed.



	 
	d) Working-class men moved from place to place seeking work, sometimes taking their families with them. Often they lived in poverty in ________________________.



	 
	e) The Great Depression exposed many weaknesses in national and global ____________________ systems.



	 
	f) The Great Depression also demonstrated that the economies of nations around the world are _________________ .













	2.
	Put a check mark ([image: Images])next to the answer that is most correct.



	 
	a)
	Up to what percent of the United States workforce lost their jobs during the Great Depression?
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	A
	10%
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	B
	20%
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	C
	30%
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	D
	40%



	 
	b)
	Which country was just becoming a major exporter of industrial goods after World War I?



	 
	 
	[image: img]
	A
	China
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	B
	Germany
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	C
	Japan
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	D
	United States
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The Great Depression








	3.
	a)
	On the spaces provided, define the term interdependent. You may use a dictionary to help you.



	 
	 
	 




	 
	 
	 




	 
	 
	 




	 
	b)
	Explain how the Great Depression showed that economies of different nations around the world are interdependent.



	 
	 
	 




	 
	 
	 




	 
	 
	 




	 
	 
	 





Research








	Write a Story



	4.
	How were the lives of ordinary people affected by the Great Depression? Using the internet or library resources, find out how families from different areas of the country and different economic classes were affected by the Great Depression. Try to find first-hand accounts, such as newspaper articles or diary entries from people who lived during that period. You may also ask your family members for first-hand accounts or stories that have been handed down about the Great Depression. You may also want to read some examples of historical fiction about this period.

Using all of the background information you have compiled, write a short story about the lives of a family during the Great Depression. You may want to include some of the following:





	 
	
•   descriptions of the setting in a vagrant camp

•   a character who thinks about what life was like before the Great Depression and compares that to his or her current situation

•   quotes from newspaper articles that characters were reading

•   a post-script describing the main characters’ lives 10 or more years after the Great Depression
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International Commercial Law








	1.
	a)
	Use a dictionary to look up the word COMMERCE. Write the definition on the spaces provided.

The definition of commerce is:





	
	
	



	
	
	 



	 
	b) 
	You might be familiar with commercials that advertise products on television. However, the word commercial has another meaning. Use a dictionary to look up the word COMMERCIAL. On the spaces provided, write the definition that does NOT deal with advertisements.

The definition of commercial is:




	
	
	



	 
	 
	 



	 
	c) 
	Based on the above definitions of commerce and commercial, what do you think international commercial law governs? Write your response on the spaces provided.




	
	
	



	 
	 
	 










	2.
	Match the term on the left to its definition on the right. You may use a dictionary to help you.












	 1 
	treaties
	small group of people that have been chosen to represent a nation or other large organization
	 A 



	 2 
	adopted
	agreements that are made by two or more nations
	 B 



	 3 
	negotiations
	formally accepted
	 C 



	 4 
	delegation
	discussions between people who represent nations or other large organizations
	 D 
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International Commercial Law
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Fair trade

After World War II, nations began a major effort to work together to achieve world peace. The United Nations (UN) was formed in 1945, and became the overarching organization for many world institutions and treaties, or international agreements. Many of these treaties involved trade, or commerce. Taken together, these treaties form the basis of international commercial law. However, treaties governing commerce between individual nations and within and between empires existed for hundreds of years. In addition, individual nations have their own laws governing commerce within the nation. These layers of treaties and laws result in a very complex system. In fact, many universities have departments dedicated to the research of international commerce law. Many modern international treaties and organizations are based on sorting out existing treaties and laws, and bringing them into agreement within regions and around the world.
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	What is international commercial law?









The UN Commission on International Trade Law (UNCITRAL) was formed by the UN General Assembly in 1966. It consists of delegations from 36 nations appointed by the U.N. General Assembly on a rotating basis. The Commission acts through expert working groups, and has drafted conventions dealing with commercial law. The UN Convention on Contracts for the International Sale of Goods (CSIG), adopted in 1980, is one of the most successful international commerce treaties. It was adopted by 60 countries and went into effect in 1988. The CSIG establishes a comprehensive code of legal rules governing the formation of contracts for the international sale of goods, the obligations of the buyer and seller, and remedies for breaches of contract.

The General Agreement on Tariffs and Trade (GATT) came out of the original Bretton Woods conference in 1944. Many nations participated in periodic rounds of trade negotiations under the GATT. The eighth round of these negotiations began in 1986 and concluded in 1995 with the establishment of the World Trade Organization (WTO). The goals of the WTO are to increase international trade by promoting lower trade barriers and providing a forum for nations to negotiate trade agreements and settle disputes. However, many people criticize WTO policies as favoring wealthy corporations and nations at the expense of poorer nations and ordinary working class people.
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International Commercial Law


Regional Organizations

[image: Images]
The Organization of American States (OAS) building

Over the 20th century, there was a trend to form organizations that embodied many nations in a region, sometimes called supranational organizations. Some of these organizations grew out of older regional groups. For example, the Organization of American States (OAS) grew out of periodic Conferences of the American States which began in 1889. The OAS has 35 member states in the Americas. Its goals are to foster peace and prosperity throughout the region, and has many branches devoted to topics such as development, human rights, and trade.







	[image: img]

	What is a supranational organization?









The European Union (EU) also grew out of older, looser regional organizations. Like the OAS, the goal of the EU is to promote peace and prosperity and a unified Europe, which was ravaged by the two world wars. In recent years, the EU has grown into the most economically unified of the regional organizations, establishing its own central bank and its own currency, the Euro, which went into circulation in 2002 and is now widely used throughout most EU nations.

Intellectual Property Law

In addition to the trade of goods and services, international commerce law also deals with intellectual property, which embodies artistic and commercial ideas. For example, songs, books, software, methods for manufacturing items, and designs for everything from buildings to computer memory cards are all intellectual property. Industrial intellectual property is protected by patents and trademarks. A patent protects the rights of an inventor to own or sell the rights to an invention. A trademark protects the rights of a business to control the use of their identifying commercial designs, or logos. Artistic intellectual property, such as movies, books, television programs, and music, is protected by copyright. With the advent of the internet, intellectual property can be exchanged with the click of a button. Many people debate what types of information should be protected by intellectual property laws, and what should be available for free use by the general public.
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International Commercial Law

Vocabulary









	1. 
	Write each term beside its meaning












	supranational
	trademark
	copyright



	logo
	intellectual property
	patent



	
	
	












	 
	 
	a)
	artistic and commercial ideas












	 
	 
	b)
	protects the rights of an inventor to own or sell the rights to an invention












	 
	 
	c)
	commercial designs that identify a company












	 
	 

	d)
	protects the rights of a business to control the use of their logos












	 
	 

	e)
	a word that describes a regional organization of many nations












	 
	 

	f)
	protects artistic intellectual property












	2.
	Use the abbreviations below to fill in the timeline of commercial law. Then write out the full title that the abbreviation stands for.



	 
	     GATT     WTO     UNCITRAL
	
	   CSIG
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International Commercial Law








	3.
	a) 
	Explain how intellectual property is protected by international law.



	 
	 
	 




	 
	 
	 




	 
	 
	 




	 
	 
	 




	 
	 
	 




	 
	b) 
	Explain how supranational organizations can help promote international commerce.



	 
	 
	 




	 
	 
	 




	 
	 
	 





Research








	Make a Poster



	4.
	 Find out more about the most recent Organization of American States (OAS) General Assembly. Using the internet or library resources, find out about:



	 
	
•   the nations that were part of the OAS General Assembly;

•   when and where the OAS General Assembly took place;

•   the goals of the OAS General Assembly;

•   who represented the United States in the OAS General Assembly;

•   the positions of the United States in the OAS General Assembly;

•   the outcomes of the OAS General Assembly.





	 
	 Using this information, create a poster about the most recent OAS General Assembly. You may wish to include photographs, maps, and short statements describing goals and outcomes.
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Migration









	1 . 
	The United States has been described as a “nation of immigrants” because most people’s families originally came from another country.



	 
	a) 
	If you have family or ancestors that came to the United States from other countries, list those countries on the spaces provided.



	 
	 
	 

	 



	 
	 
	 

	 



	 
	 
	 

	 



	 
	 
	 

	 



	 
	 
	 

	 



	 
	b) 
	Why do you think people move from one country to another? Write your response on the spaces provided.



	 
	 
	 




	 
	 
	 




	 
	 
	 




	 
	 
	 













	2. 
	Write each term beside its meaning. You may use a dictionary to help you











	laborer
	accelerated
	poverty












	 
	 
	a)
	extremely poor conditions; the lack of money and resources












	 
	 
	b)
	a worker, usually in a job that is physical in nature












	 
	 
	c)
	went faster; sped up
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Migration


[image: Images]
Immigrants coming to America through Ellis Island

People have always moved, or migrated, from one place to another in search of resources or opportunities. Migration from one nation to another is called immigration. Some people become refugees when they flee wars or natural disasters. Economic differences, or disparities, between rich and poor areas also drive migration as people seek relief from poverty through employment in a wealthier area. As globalization has accelerated in the last half century, so has migration. Social scientists estimate that 1 out of 6 people in the world, more than one billion people, are crossing national borders as migrant workers. Of these 1 billion, 72% are women. Many migrants find work as domestic laborers, providing child care and cleaning services in the homes of people in wealthier countries. Also, many migrants find seasonal work as farm laborers.
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	What is immigration?









Human Trafficking

For the most part, laws governing immigration exist on a national or state level. The paths immigrants must take to legally work and reside in a new country are often complex. Many countries have laws that give preferential treatment to people from certain countries, and attempt to exclude people from other countries. In many wealthier countries, illegal immigration is a problem. People who are desperate to move to a new country may pay people to bring them in. This human trafficking can have devastating effects. Many people die trying to illegally cross borders with extreme physical conditions, such as the desert southwest. Many more people are told by traffickers that they will have a better life in a new country, only to find themselves exploited or forced into slave-like labor conditions when they arrive not speaking the language and without legal documentation. Because human trafficking is an international problem, it can be difficult to prosecute with national law enforcement. The United Nations Office on Drugs and Crime (UNODC) is an international organization that attempts to prevent human trafficking and prosecute traffickers.
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Migration







	1.
	Write each term beside its meaning.











	migrate
	immigration
	disparities



	domestic
	human trafficking
	refugees



	
	
	












	 
	 
	a)
	differences in economic conditions












	 
	 
	b)
	to move from one place to another












	 
	 
	c)
	having to do with work in the home












	 
	 

	d)
	the movement of people from one nation to another












	 
	 

	e)
	people who move to escape wars or natural disasters












	 
	 

	f)
	the illegal movement of immigrants by paid middlemen who often exploit immigrants once they arrive in a new country










	2.
	Fill in each blank with the correct word, phrase, or number from the reading.











	 
	a) 
	Social scientists estimate that _____________ out of _______________________ people in the world, more than _______________________ people, are crossing national borders as migrant workers.



	 
	b)
	Of these migrant workers, ___________________ are women.



	 
	c)
	Many migrants find work as __________________ , providing child care and cleaning services in the homes of people in wealthier countries.



	 
	d)
	Also, many migrants find seasonal work as ________________ .



	 
	e)
	In many wealthier countries, ____________________ immigration is a problem.
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Migration








	3.
	a) 
	Explain why many people choose to migrate from one country to another.



	 
	 
	 




	 
	 
	 




	 
	 
	 




	 
	 
	 




	 
	b) 
	Describe the problems caused by human trafficking.



	 
	 
	 




	 
	 
	 




	 
	 
	 




	 
	 
	 





Research








	Hold a Panel Discussion



	4.
	 Imagine that representatives of different countries are meeting to discuss international immigration policy. Each student can represent a different nation. Use the internet or library resource to find out the following information about the immigration policies of your nation:



	 
	
•   the procedures that people must follow to immigrate legally

•   the approximate number of immigrants per year

•   what countries most immigrants come from

•   the approximate number of people who immigrate out of the country per year

•   the countries where most people immigrate to

•   any problems with illegal immigration and human trafficking





	 
	 Write a brief, one-page summary of this information using a bulleted list format. Now, hold a panel discussion. First, each representative presents a one-minute summary of immigration in his or her nation. Then, have a discussion among the representatives about the global issues of immigration. Make a bulleted list of recommendations that can lead to an international treaty on immigration.
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Multinational Corporations








	1.
	a)
	Use a dictionary to look up the word MULTINATIONAL. Write the definition on the spaces provided.

The definition of multinational is:





	
	
	




	 
	 
	 




	 
	b)
	Use a dictionary to look up the word CORPORATION. Write the definition on the spaces provided.

The definition of corporation is:




	
	
	




	 
	 
	 




	 
	c)
	Based on the above definitions, what do you think a multinational corporation is? Write your ideas on the spaces provided.


	



	
	
	




	 
	 
	 











	2.
	Match the term on the left to its definition on the right. You may use a dictionary to help you.












	 1 
	democratic
	a period of one hundred years
	 A 



	 2 
	prosperity
	a medium for trade; money
	 B 



	 3 
	currency
	having a representative leadership elected by the population
	 C 



	 4 
	century
	a living thing’s surroundings, including air, water, land, and other living things
	 D 



	 5 
	environment
	wealth
	 E 
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Multinational Corporations
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Recognizable logos from multinational corporations

Companies that have production facilities, investments, or offer services in more than one nation are called multinational corporations or transnational corporations. Multinational corporations existed as far back as the Colonial Empire. The Dutch East India Company (VOC), established in 1602, is regarded as the first multinational corporation. It was the first company to issue stocks, or ownership shares. In some ways, the company acted as its own government, negotiating treaties and even minting its own currency.

As globalization increased over the last century, large, powerful multinational corporations became much more common. Most multinational corporations are from the United States, Japan, and European Union countries. Many of the largest corporations have economies that are larger than those of developing nations. In fact, some estimates show that of the top 100 economies in the world, about half are corporations and half are governments.
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	What is a multinational corporation?









Debate About Multinational Corporations

As multinational corporations have gained greater power in an increasingly globalized world, so has the debate about these institutions. On one hand, multinational corporations provide employment and create infrastructure, such as roads and buildings, in developing or underdeveloped nations. Some people believe that the free trade of goods and services by commercial interests leads to greater prosperity for ordinary people. On the other hand, multinational corporations have the economic power equal to that of many nations, yet they are not governed by democratically elected governments. Large corporations often hire lobbyists whose job it is to interact with national and international governing bodies to promote the best interests of the corporation. Products made by the corporations may outcompete locally produced products. There may be a large difference between the salaries of executives and that of ordinary workers. Some people believe that laws must closely regulate the activities of multinational organizations to protect the rights of workers, the economies of developing nations, and the health of the environment.
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Multinational Corporations







	1.
	Answer each question with a term from the list below.











	stocks
	lobbyists
	infrastructure



	Dutch East India Company
	multinational corporation
	 












	 
	 
	a)
	What is a company that has facilities, investments, or offers services in more than one nation?












	 
	 
	b)
	What are ownership shares in a company?












	 
	 
	c)
	What was the first multinational company?












	 
	 

	d)
	What is a word for roads and buildings in a country?












	 
	 

	e)
	What are people whose job is to interact with national and international governing bodies to promote the best interests of a corporation?













	2.
	Put a check mark ([image: Images])next to the answer that is most correct.



	 
	a)
	About what percent of the world’s largest economies are corporations?



	 
	 
	[image: img]
	A
	10%



	 
	 
	[image: img]
	B
	25%



	 
	 
	[image: img]
	C
	50%



	 
	 
	[image: img]
	D
	75%



	 
	b)
	Most of the world’s largest corporations come from all of the following, except



	 
	 
	[image: img]
	A
	Australia
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	B
	European Union
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	C
	Japan
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	D
	United States
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Multinational Corporations








	3.
	Around the world, many people debate whether multinational corporations have a positive or negative effect on ordinary people’s lives.



	 
	a) 
	Explain the positive effects of multinational corporations.



	 
	 
	 




	 
	 
	 




	 
	 
	 




	 
	 
	 




	 
	b) 
	Explain the negative effects of multinational corporations.



	 
	 
	 




	 
	 
	 




	 
	 
	 





Research








	Make a Poster



	4.
	 Find out more about a major multinational corporation. Choose a familiar multinational corporation whose products you use or know about. Visit the company’s website or write to the company to find out about:



	 
	
•   annual profits

•   the locations of production facilities

•   the nations where their products are sold

•   the number of people they employ

•   the salaries of various positions in the company





	 
	 Then, using the internet or library resources, find out if there is any debate about the effects of the company on ordinary people in developed or developing nations. Finally, create a poster with information about the company, and a brief summary of its positive and negative effects.
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Foreign Direct Investment








	1.
	a) 
	Use a dictionary to look up the word FOREIGN. Write the definition on the spaces provided.



	 
	 
	The definition of foreign is:



	 
	 




	 
	 




	 



	 
	b) 
	Use a dictionary to look up the word INVESTMENT. Write the definition on the spaces provided.



	 
	 
	The definition of investment is:



	 
	 




	 
	 




	 



	 
	c) 
	Why do you think a corporation might make investments in a foreign company? Write your response on the spaces provided.



	 
	 




	 
	 




	 
	 




	 



	 
	d) 
	What types of investments do you think a company might purchase in a foreign company? Write your response on the spaces provided.
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Foreign Direct Investment
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Kenya Airways jet

Multinational corporations own productive assets, such as factories, mines, and agricultural land, in other countries. This is called foreign direct investment (FDI). Foreign direct investment is usually measured as a percentage of a country’s gross national product (GDP), which is a measure of goods and services produced in a nation. Trends in FDI can be used as one measure of economic globalization. These trends demonstrate how rapidly economic globalization progressed near the end of the 20th century. Prior to the 1980s, large parts of Africa, Latin America and Asia had very little inflow of foreign investment. But by 2000, most developing nations in these regions had an inflow of FDI of 1-5% of their GDP. Foreign direct investment increased in developing nations during this time period as well. As a result, the world is more economically interconnected.
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	What does gross national product measure?
 








FDI and Privitization

After World War II, many colonized countries gained independence. At the time, many people in those countries saw foreign ownership of their assets as a new form of colonialism, or neocolonialism. As a result, the new leaders of those countries chose to nationalize many assests developed by colonial powers, such as mines and factories, meaning they were owned and run by the government. In recent years, however, most developing countries have begun reversing that trend because of low productivity of nationalized assets. The selling of nationally owned assets to corporations is called privatization. In some cases, entire industries are nationalized or privatized, such as when Britain privatized their steel industry in the 1950s.

In many cases, privatization increases the productivity of assets. For example, when Kenyan Airways became the first African airline company to privatize, their profits grew substantially and their services and customer base increased dramatically as well. Now, about 31% is owned by individual Kenyan shareholders, 26% by the Kenyan government, and 14% by institutional Kenyan investors. However, not all efforts at privatization are welcomed or successful. For example, many people oppose privatization of essential resources and services, such as water and schools.
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Foreign Direct Investment







	1.
	Write each term beside its meaning.












	assets
	privatization
	GDP
	



	neocolonialism
	nationalization
	FDI
	












	 
	 
	a)
	a measure of the amount of assets held by foreign companies












	 
	 
	b)
	productive investments, such as mines, agricultural land, and factories












	 
	 
	c)
	describing a former colony’s productive assets being held by foreign corporations












	 
	 

	d)
	a measure of goods and services produced in a nation












	 
	 

	e)
	the practice of assests as mines and factories being owned and run by governmental authorities












	 
	 

	f)
	the selling of national assets to corporations










	2. 
	Fill in each blank with the correct word, phrase, or date from the reading.











	 
	a) 
	Trends in FDI can be used as one measure of _______________.



	 
	b) 
	Prior to __________________ , large parts of Africa, Latin America, and Asia had very little inflow of foreign investment.



	 
	c) 
	By ______________________ , most developing nations in these regions had an inflow of FDI of 1-5% of their GDP.



	 
	d) 
	Foreign direct investment increased in ________________ during this time period as well.



	 
	e) 
	As a result, the world is more economically _______________________ .
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Foreign Direct Investment








	3.
	Answer each question with complete sentences



	 
	a) 
	Imagine living in a developing nation that was a former territory of a Colonial Empire. Why might you see ownership of your nation’s assets, such as agricultural land, by a foreign company as a new form of colonialism?



	 
	 
	 




	 
	 
	 




	 
	 
	 




	 



	 
	b) 
	Explain the reasons why a government might want to see national assets to a private corporation.



	 
	 
	 




	 
	 
	 




	 
	 
	 





Research








	Write an Opinion Paper



	4.
	Debate the pros and cons of nationalization and privatization. Choose a position on a topic related to nationalization and privatization of assets. Use the library or internet to research your topic and write an opinion paper defending your position.

Possible topics may include:





	 
	
•   Privatization helps/harms the economies of underdeveloped nations.

•   People’s everyday lives in developing nations are better/worse because of privatization/nationalization.

•   A specific example of the nationalization or privatization of an asset or industry, and its effects.

•   Whether privatization of key natural resources, such as fresh water, should be restricted.





	 
	 Read and respond to your classmates’ opinion papers.
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Outsourcing








	1.
	Imagine that a company in the United States is moving one of its factories to another country where the cost of paying workers is much less.



	 



	 
	a)
	How do you think this move might affect people where the factory closed?



	 
	 
	 



	 
	 
	 



	 
	 
	 



	 



	 
	b) 
	How do you think this move might affect people where the new factory will open?



	 
	 
	 



	 
	 
	 



	 
	 
	 



	 



	 
	c) 
	How do you think this move might affect the company?
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Outsourcing


The basic mission of a corporation is to provide profits for shareholders, so it is beneficial for a corporation to lower costs of labor - the human activity that provides goods or services. Outsourcing is a way for a company to lower labor costs by having its labor performed by another company. Outsourcing labor often involves moving labor and production from a developed nation to a developing nation. There, the costs of labor can be much cheaper. The cost of living, a measure of a family’s everyday expenses, such as food and transporation, is often much lower than that of industrialized countries. As a result, wages are much lower, too. Also, many developing nations have fewer labor laws. Companies working in developing nations may not have to pay their workers a standard minimum wage or provide benefits that they provide in developed nations, such as health insurance and retirement funds. Workers often work longer hours than workers in developed nations. Other factors, such as lack of environmental regulations and certain taxes, may also contribute to lowering the costs of doing business in developing nations, and provides companies with incentive to outsource.
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	What is outsourcing?









Problems with Outsourcing

[image: Images]
Outsourcing call center jobs to India

Outsourcing can help companies be more profitable. However, outsourcing can cause problems in both developed and developing nations. When a company based in a developed nation, like the United States, decides to outsource labor, workers in that country lose jobs. When a whole industry goes through a phase of outsourcing, the economic impact on communities can be devastating. For example, the outsourcing of industrialized labor in the manufacturing and automotive industries in the 1960s and 1970s harmed the economy and way of life in many industrial towns in the northern U.S.

The effects of outsourcing on developing nations may be mixed. People in developing nations receive jobs from outsourcing, which in turn can help local economies. However, many jobs require workers to work very long hours for very low wages. The lack of regulations in some countries can lead to the exploitation of workers and environmental damage. Communities can suffer as pollution increases.
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Outsourcing







	1.
	Write each word beside its meaning.












	outsourcing
	cost of living
	benefits
	



	incentive
	labor
	pollution
	












	 
	 
	a)
	payments or rights given to employers, such as health insurance and retirement funds












	 
	 
	b)
	the practice by which one company has its labor performed by another company, often in a developing country












	 
	 
	c)
	harmful substances that people put into the environment












	 
	 

	d)
	something that makes it beneficial to take a certain action












	 
	 

	e)
	the human activity that provides goods or services; workforce












	 
	 

	f)
	a measure of a family’s everyday expenses such as food and transporation











	 



	2. 
	a) 
	On the spaces provided, list three factors that make it less expensive for a company to outsource labor to a developing nation.



	 
	 
	 



	 
	 
	 



	 



	 
	b) 
	On the spaces provided, list two problems with outsourcing.
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Outsourcing








	3.
	Answer the question with complete sentences



	 
	a) 
	Imagine that you are working for an international group that is making recommendations about how to regulate the practice of outsourcing. Based on what you learned about outsourcing, write a paragraph making recommendations about how to reduce the negative impacts of outsourcing.



	 
	 
	 




	 
	 
	 




	 
	 
	 




	 
	 
	 




	 
	 
	 





Research








	Write a Case Study



	4.
	 Learn more about a specific example of outsourcing. Using the internet or library resources, research an example of outsourcing. If possible, find an example that affected people in your community or region. Try to find out:



	 
	
•   what company outsourced the jobs;

•   how many jobs were lost;

•   where the company planned to buy labor from;

•   how the economy was affected in the community that lost jobs;

•   the effects on the community that gained jobs;

•   whether people who lost jobs were able to receive assistance such as retraining.





	 
	 Using what you learned, write a case study. Describe the case in an essay using complete paragraphs. Conclude your essay with a paragraph stating your opinion or making recommendations.












	[image: Images]
	




Activity One

Act Out a Scene From the Great Depression

Working in groups of 4-6 students, act out scenes from the Great Depression. Have each group perform a 10-15 minute skit illustrating a common situation or predicament faced by people living during that era.

Before You Begin

Brainstorm ideas about what situation you might want to act out with your group. Think about the setting, the characters, and the situation that the characters find themselves in. Try to generate some ideas about possible storylines that will illustrate how different kinds of people were affected by the Great Depression.

Do Your Research

Together as a group, research the effects of the Great Depression on people you would like to portray in your play, such as farmers, factory workers, bankers, the elderly, and children. You may wish to read some historical fiction that depicts that era, to get a sense of how authors tell the story of that time, using characters, plot, and setting. Some examples are included in the list below. Ask your librarian at school for other examples.







	Nowhere to Call Home
	Treasures in the Dust



	by Cynthia Defelice
	by Tracey Porter



	A Letter to Mrs. Roosevelt
	Red-Dirt Jessie



	by C. Coco De Young
	by Anna Myers



	The Journal of C.J. Jackson, a Dust Bowl Migrant,
Oklahoma to California, 1935
(My Name Is America)
by William Durbin
	Cissy Funk
by Kim Taylor



	Survival in the Storm: The Dust Bowl Diary
of Grace Edwards, Dalhart, Texas 1935
(Dear America Series)
by Katelan Janke
	 




Write and Perform the Skit

Work as a team to write the lines and set directions for your skit. Collect the materials to make costumes and props. Memorize your lines and practice the play as a group a few times before you perform it for the class.
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Activity Two

Economic Globalization Debate

Set up a class debate about whether or not trends towards economic globalization since the end of World War II have been good for ordinary people around the world.

The debate should cover the following key issues:

•   privatization

•   the role of multinational corporations

•   outsourcing

•   migration for economic reasons

•   regional free trade agreements

•   the role of international trade organizations

•   supranational organizations, such as the OAS and the EU

Before You Begin

Divide the class in two. One group will be the “pro” group and one will be the “con” group. In each of these two large groups, assign 1-3 students to debate one of the issues in the list above. Students in the “pro” group will take the position that the issue has an overall positive effect on ordinary people. Students in the “con” group will take the position that the issue has an overall negative effect on ordinary people.

Do Your Research

Research all of the advantages and disadvantages of your issue.

Write a list of 5 main points that your group would like to make in the debate. After you write your list, try to think of what the other group might say in response to your points. Think about how you will respond to arguments about the points you are making.

Conduct the Debate

In the debate, each side will have 2 minutes to make each of their points. Teams will take turns. The “pro” group will make their first point, then the “con” group will have 2 minutes to make an argument against that point. Finally, the “pro” group has one additional minute to respond to the “con” group’s argument. Then, the “con” group has 2 minutes to make their first point. The “pro” group will have 2 minutes to make an argument against that point. Then, the “con” group has one additional minute to respond to the “pro” group’s argument. This process continues until all of the points have been made.
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Activity Three

Set up an international currency exchange in your classroom, like the kind you might find in an international airport or major city. Students can practice trading currencies using up-to-date currency exchange information.

Before You Begin

Visit a reputable website that has up-to-date currency exchange rates, such as www.exchange-rates.org or http://money.cnn.com/data/currencies. Choose 10-15 currencies that will be traded in your international currency exchange. Assign groups of 2-3 students to make models of the paper money for each currency. Assign another group of 2-3 students to work at the international currency exchange.

Do Your Research

If you are in a currency-making group, begin by researching your country’s currency. Find out the denomination of the paper bills in your country. For example, Japanese yen comes in 4 kinds of bills:

10,000 yen, 5,000 yen, 2,000 yen, and 1,000 yen. Make 5-20 bills of each, depending on the denomination. You will need more of the smaller denomination bills, and fewer of the larger denomination bills. You may copy photographs of the bills, or draw your own.

If you are in the group that will work at the international currency exchange, familiarize yourself with how to do the rate exchange calculations using the formula shown below:

[image: Images]

Find and print out a copy of the current currency exchange rates from the websites above.

Open Your International Currency Exchange

Set up a table in your classroom to make the currency trades. Have a calculator, pencil, and paper handy for making the exchange calculations. You may wish to create a setting, such as a busy international airport.

Each group should divide their money in half. To begin, give one half of the currency from each group to the currency exchange table. Divide the other half among the students in each group. Students will be currency exchange customers. Customers may ask to exchange any amounts of the currencies they possess for any of the other currencies. Have fun!
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Activity Four

Design Your Own Multinational Company

Imagine that you are starting up a multinational company. Think about the goods or services you would like to offer. Ask yourself the following questions:

•   What kinds of people would most likely be interested in your goods or services? This is your target market. In what nations would you like to offer your product?

•   What kinds of assets will your company need in order to produce your goods and services? Where might those assets be located?

•   What kinds of intellectual property will your company own? How will you protect that intellectual property?

•   What treaties or organizations govern the trade that your business will engage in? What will you need to do in order to comply with regulations?

Write a business plan for your own multinational company. The business plan should include the following elements:

•   a statement of the goods you will produce or services you will offer;

•   a description of your target market;

•   a logo;

•   a description of your company’s intellectual property and how it will be protected;

•   a list of assets you will own and their locations;

•   an estimate of the number of people you will employ and in what countries;

•   a list of countries where your goods or services will be offered;

•   a policy statement about whether or not you will outsource, under what conditions, and where you will outsource to;

•   a statement describing what international treaties you must abide by, and what national and international organizations have policies that govern your business activities, and how you will comply with those treaties and policies.
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Crossword Puzzle!







	
  Across    

3.  multinational ____________________ offer goods or services in more than one nation

8.  laws protect _____________________ property such as art and inventions

9.  an international agreement

10.  the movement of people across national borders to live and work

12. a medium of trade

14. __________________ shells were the longest-used currency

  Down    

1.  the selling of nationally owned assets to a corporation

2.  the identifying image of a corporation

4.  a person who migrates to escape war or natural disaster

5.  protects a logo

6.  shares in a corporation

7. protects an invention

11. things from nature needed in order to survive

13. trade
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Word List









	commerce
	immigration
	refugee



	copyright
	intellectual
	resources



	corporations
	logo
	stocks



	cowrie
	patent
	treaty



	currency
	privatization
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Word Search

Find all of the words in the Word Search. Words are written horizontally, vertically, diagonally, and some are even written backwards.











	assets

	barter

	benefits

	coins

	commerce




	copyright

	currency

	domestic

	economy

	European Union




	GATT

	globalization

	immigration

	labor

	logo




	mercantilism

	migrate

	outsourcing

	patent

	refugee




	resource

	segmented

	stocks

	trade

	trademark




	transaction

	treaties

	WTO
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	Comprehension Quiz
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  Part A  










	Circle TRUE if the statement is TRUE or FALSE if it is FALSE.
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	1.
	Cowrie shells were the longest used currency in history.



	 
	TRUE
	FALSE
	 



	2.
	The use of metal coins as currency began about 1,000 years ago.



	 
	TRUE
	FALSE
	 



	3.
	The goal of the World Trade Organization is to protect the rights of workers.



	 
	TRUE
	FALSE
	 



	4.
	Disparities are differences in economic conditions between two areas.



	 
	TRUE
	FALSE
	 



	5.
	About 1 in 10 people have crossed national borders as migrants in search of work.



	 
	TRUE
	FALSE
	 



	6.
	Most migrant workers are men.



	 
	TRUE
	FALSE
	 



	7.
	During outsourcing, jobs usually move from a developed country to a developing country.



	 
	TRUE
	FALSE
	 



	8.
	Multinational corporations have existed for over 400 years.



	 
	TRUE
	FALSE
	 






  Part B  










	On the spaces provided, explain what types of intellectual property are protected by each of the following. Give an example of each type of intellectual property.

	[image: Images]



	 
	Copyright
	



	 
	
	



	 
	Trademark
	



	 
	
	



	 
	Patent
	



	 
	
	






SUBTOTAL:    /14 
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	  Part C  

	Comprehension Quiz





Answer each question in complete sentences.








	1.
	Explain the goals of the Bretton Woods Conference in 1944.
	[image: Images]




	 
	 

	 



	 
	 

	 



	 
	 

	 



	2.
	Describe what Foreign Direct Investment (FDI) measures.
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	3.
	Describe two main reasons why people migrate across national borders to find work.
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	4.
	Explain what outsourcing is and why companies sometimes choose to outsource.
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SUBTOTAL:    /6 
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    1.    

Economy is the material wealth of a nation or other organization.

    2.    

 

a)  Answers will vary.

 

b)  Answers will vary.

 

 


	
    1.    

 1   C 

 

 

 2    A 

 

 

 3    F 

 

 

 4    B 

 

 

 5    D 

 

 6    E 

 

    2.    

a) the beginnings of trade

b) Silk Road

c) trans-Atlantic slave trade

d) Conference at Bretton Woods

 


	
    3.    

a) Answers will vary but may include, on the Silk Road, trade was segmented, moving from merchant to merchant on short routes.

 

 

b) Empires used trade to compete with each other, so governments supported merchants with military force.

 

 


	
    1.    

Currency is a medium for trade.

 

 

 

    2.    

a) Answers will vary.

 

 

b) Answers will vary.

 

 



	
    1.    

a) base metals

 

b) cowrie shells

 

 

c) transaction

 

 

d) resource

 

 

d) precious metals

 

 

f) currency

 

g) barter

 

 

    2.    

Answers will vary. 

 


	
    3.    

a)  In the barter system, people directly exchanged goods or services. Examples will vary.

 

 

b)  Metals were durable and their value stayed relatively constant.

 





	 7 

	 10 

	 11 

	 12 

	 15 

	 16 

















	
    1.    

Answers will vary.

 

 

 

    2.    

Depression is a period of low economic activity and high unemployment.

 
 
 

 

    3.    

a) industrial

b) agricultural

c) mercantilism

d) glut

e) reconstruction

 

 


	
    1.    

a) economies

 

b) post-war reconstruction loans

 

c) 1929

d) migrant camps

e) economic

f) interdependent

 

    2.    

a) [image: Images] c

 

b) [image: Images] c

 

 


	
    3.    

a) When a change in one part of a system causes other parts of the system to change in response.

 

 

b) In the Great Depression, the production and export of agricultural and industrial products in some nations affected the economies of others, and when U.S. Panks failed, other nations’ economies were affected.

 

 

 

 


	
    1.    

a) Commerce is an interchange of goods and commodities between different countries or different parts of the same country.

 

 

b) Commercial is occupied with commerce or the work intended for commerce.

 

 

c) Answers will vary.

 

 

    2.    

 1   B 

 

 2    C 

 

 3   D 

 

 4    A 

 

 


	
    1.    

a) intellectual property

 

b) patent

 

c) logo

 

d) trademark

 

 

e) supranational

 

f) copyright

 

    2.    

a) GATT - The General Agreement on Tariffs and Trade

b) UNCITRAL-UN Commission on International Trade Law

c) CSIG-UN Convention on Contracts for the International Sale of Goods

d) WTO-World Trade Organization
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    3.    

a) Copyright protects artistic intellectual property, trademarks protect logos, and patents protect inventions.

 

b) By unifying economies, passing treaties that promote trade, and sometimes forming a common currency.

 

 

 





	 17 

	 19 

	 20 

	 21 

	 24 

	 25 
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    1.    

Answers will vary.

 

 

    2.    

a) poverty

 

b)  laborer

 

c)  accelerated

 

 


	
    1.    

a) disparities

 

b) migrate

 

c) domestic

 

d) immigration

 

e) refugees

 

f) human trafficking

 

    2.    

a) 1, 6, one billion

 

b) 72%

 

b) domestic laborers

 

b) farm laborers

 

b) illegal

 


	
    3.    

a) Answers will vary but may include economic disparities, war, and natural disasters.

 

b) People can die trying to cross borders illegally and can be subject to slave-like labor conditions upon arrival at a new country.

 

 

 


	
    1.    

 a) Multinational is involving more than one nation.

 b) Corporation is a company or business.

 

 

 c) Answers will vary.

 

 

 

    2.    

  1   C 

  2   E 

  3   B 

  4   A 

  5   D 

 

 

 


	
 

    1.    

a) multinational corporation

 

b) stocks

 

c) Dutch East India Company

 

d) infrastructure

 

e) lobbyists

 

 

    2.    

 

a) [image: Images] C

b) [image: Images] A

 


	
    3.    

a) Multinational corporations build infrastructure and employ people in developing nations.

 

b) Multinational corporations have a lot of power but are not democratically governed.

 





	 26 

	 28 

	 29 

	 30 

	 32 

	 33 
















	
    1.    

a) Foreign is of, pertaining to, or derived from another country or nation.

b) Investment is the purchase of assets.

 

 

c) Answers will vary.

 

 

d) Answers will vary.

 

 

 


	
    1.    

a) FDI

 

 

b) assets

 

 

c) neocolonialism

 

 

d) GDP

 

 

e) nationalization

f) privatization

 

 

    2.    

 

a) economic globalization

 

b) the 1980s

 

c) 2000

 

d) developed nations

 

e) interconnected

 


	
    3.    

a) Foreigners owned their assets under Colonialism, too.

b) To increase productivity or services, or to eliminate the cost of managing assets.


	
    1.    

a) Answers will vary.

b) Answers will vary.

 

c) Answers will vary.

 

 


	
    1.    

a) benefits

 

b) outsourcing

 

c) pollution

 

d) incentive

 

 

e) labor

 

f) cost of living

 

    2.    

a) Answers will vary but may include lower wages, fewer labor laws, and fewer taxes.

 

b) People in developed nations lose jobs and workers in developing nations may be exploited.

 


	
[image: Images]

    3.    

a) Answers will vary.

 

 

 

 

 





	 34 

	 36 

	 37 

	 38 

	 40 

	 41 
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  Across:    

3. corporations

 

8. intellectual

 

9. treaty

 

10. immigration

 

12. currency

 

14. cowrie

 

 

 

  Down:    

1. privatization

2. logo

 

4. refugee

5. copyright

 

6. stocks

 

7. patent

 

11. resources

 

13. commerce

 

 


	
Word Search Answers

[image: Images]

 

 


	
  Part A  

1. TRUE

 

2. FALSE

 

3. FALSE

 

4. TRUE

 

5. FALSE

 

6. FALSE

 

7. TRUE

 

8. TRUE

 

  Part B  

Copyright protects artistic intellectual property. Examples will vary.

 

Trademark protects a logo. Examples will vary.

 

Patent protects an invention. Examples will vary.

 


	
  Part C  

 

1. To promote peace through greater economic interdependence between nations.

 

 

2. FDI measures the amount of assets held by foreign companies.

 

 

3. Answers will vary but may include economic disparities, war, and natural disasters.

 

 

4. Outsourcing happens when one company buys its labor from another company, often in a developing nation. Costs of labor can be lowered by outsourcing.

 

 





	 46 

	 47 

	 48 

	 49 
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