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NAME: A Refore You Read

Value of Money and Budgeting

1. Astudent has an allowance of $20 a week. He wants to
buy lunch at school for $3.50 every day. Does this student
have enough money to buy lunch for the week?

2. A woman gefs a part time job that pays $11.50 an j
She works about 22 hours a week. She gets paid eeks. How much money does

she make per paycheck (before taxes)?

3. Finish each sentence with a worh iIisi.

e

shelter rtainment utilities
budget Xpenses income

are things that you spend money on.

b) Things that y I o that costs money is

is the money that you earn, like from a job.

d) A plan you hdWe of what you spend your money on is called a

e) You usually have to pay for with your rent.

f) The place where you live is called
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Value of Money and Budgeting

1. the word TRUE if the statement is TRUE or ord FALSE

if it is FALSE.

a) It is more important to budget your money f want.
TRUE FALSE
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d sales.
TRUE FALSE

¢) There are ways to help you s ”G
d) It's a good idea to us i c@

TRUE F

oo .....0....0..00..
2. Put a check mark to thﬁ? at is most correct.
a) How many pa a mo ould you budget for in your income?

A one

O
@)
@)
Q

b) omething you CAN’T live without?
O A television
O B intemet
O ¢ phone
O b food
© CLASSROOM COMPLETE/(%’RESS 10

Daily Marketplace Skills CCP5790-1

W0 ReadinG Pagsage ™AV

Value of Money and Budgeti

Money is how we pay for things. It is also how we live. We need money tQ
shelter, and entertainment. These are things we
need and want.

Needs | vV ants
Money is used to pay for things you need and Food TV

want. What you need are things you CAN'T live
without. What you want are things you CAN live Shelter Infernet

without. Util" e | Clothes
. Lo nar | Entertainment
Marketplace Tip Money is |
important, But
Ways to save money how you spend that gaoney St as important. You need

on your expenses:
coupons, sales,
grocery stores

a certain amount o
need. It is import
and budget for,

order to buy the things you
ow fo manage your money

......................................................................................

Matthew works part time at the grocery r $10.75 an hour. He works 18 hours a week.
Every paycheck he loses about 10% to ifi€o x. He also pays $450 a month in rent. He
pays about $200 a month in groceries. ,internet and cable bill is $175 a month,
Create a budget for Matthew base ds and wanfs.

Calculate Matthew’s Inco Calculate Matthew’s Expenses:

$10.75 an hour x 18 hours = Rent = $450.00

$193.50 x 2 weeks = $387.0 Groceries = $200.00

$387.00- 10% = $348.3 Phone, Internet and Cable = $175.00

Monthly Expenses = $825.00

Subtract Matthew’s Expenses from his Income: $696.60 - $825.00 = -$128.40

Matthew’s expenses are more than his income. He will have to take away an expense. Starting
with his wants, he will have to take away his phone, internet, or cable.
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Value of Money and Budgeting

3. Liam gefts a full fime job that pays $985.00 every 2 weeks. He
month. His utilities are another $75.00 a month. He also p ycheck into a

ut: ;
savings account. He makes about $10.00 in interest on hi account every month.
He pays about $10.00 a month for an online streaming ic pays $200.00 a month

for groceries.

00.00 in rent every

Add up Liam's income and expenses. Is his bu a on

Y

Graphic Organi- 2r

4. Use the graphi izer 2 to make your own custom budget.

In the first,
the mo
month.

ome. Write down how much money you get during

add this to r and write down how much money you have for the

In the second part, find your monthly expenses. Write down how much money you spend
during the month. This will be things you need and things you want. Then, add this together
and write down how much money you spend during the month.

Finally, subtract your expenses from your income. Write how much money you have left. If
you're in the plus, you're a smart budgeter. If you're in the minus, you will need to re-plan
your spending.
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Compare your Needs %

and Wants with Other
Get into groups of 3-4 people. Using the chart below, have each m e ur group

make a list of their own needs and wants. \

r
For each need you list, give an explanation of why you consid iS eed. For each want
you list, give an explanation of why you consider this a want.
Get together in your group. Compare your list with each Nswer the following
questions:

What needs and wants do you have in comm

What needs and wants are different?

Are there any wants you have that are on oth rs' needs list?

Are there any needs you have that are o bers' wants list?
NEEDS WANTS
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Comprehension Quiz

TRUE if the statement is TRUE or FALSE if if is FALSE,

1. You can't budget for a night out at a restaurant.
TRUE FALSE

A sales receipt shows what method of payment was use &
TRUE FALSE

Some hidden costs are shipping and duty.
TRUE FALSE

TRUE FALSE

Comparison shop to find the best de
TRUE FALSE

Y

Our needs include food, shelter, and clothes.
TRUE FALSE
A savings account uses a debit card to add e money.

2. Put a check mark (/) ne h wer that is most correct.
a) Andrew doesn't ha oney at the cash. What thing should he put back?
O toilet popeg
O plastic
O bread
O milk
What form of payment can you NOT use online?

Google Pay
PayPal @

cash

it
credi SUBTOTAL: /8
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Crossword Puzzle!

| Across

use in an emergency.
. What you spend your
money on.

without thinking.

. When someone steals
your information and
uses it.

. You can see what's on

2. A card is good to

. When you buy something

sale at grocery stores

with these.

11. Things like water, heat,
electricity.

13. Being smart about what
you buy.

14. The money you make
from working.

I Down

. What something is worth.

. When you compare thi
before buying.

is paid to
government for |
things.

. A card
take money out r
bank account.

. When you owe money to
someone or something.

. A tax on something
coming from another
country.

. How much money you
have to spend.

Word List
duty flyers utilities
debt fraud income
value impulse sales tax
debit budget informed
credit expenses comparison shopping
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Grocery Flyer

$.89..

Minute §
Maid. |

HEART WISE

254.00

$2.99
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Value of Money and Budgeting

the word TRUE if the statement is TRUE or the word FALSE e

if it is FALSE.

a) Itis more important fo budget your money for things you want. a) FALSE
TRUE FALSE |

b) Things you need are food, shelter, and enfertainment. b) FALSE
TRUE FALSE |

¢) There are ways to help you save money, like coupons and sales.
TRUE FALSE

d) It's a good idea to use a savings account.
TRUE FALSE

2. Put a check mark (v) next to the answer that is most correct.

EASY MARKNG ANSWER KEY

O D three

b) What is something you CAN°T live without? ; b) O D

O television
O infernet

O food ’
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