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NAME: 8 Refore You Read

Buying of Goods and Services

1. Chen has $500 saved for a new TV. There is one on sale for $700. He,
for two years. The payments add up to $850. Should he buy the

n make payments

TV on sale?

2. Emily pays a monthly fee for a streaming serviceibis renew. She can charge her
credit card $12.00 a month. Or, she can pay a f $60.00 for 6 months. Which

should she choose?

3. Maich each word on the left aning on the right.

A T Y ancdmoney namesdsio s ] g
................... poidback
2 [ croa . thecodofborowngmoney {8
3 ...OnAPprovedCredt  § €
g ....Payngforsometing __§
) [_staimft ... heactalpuchaseprce
& [ tansacton . wihdrowal fom a bonk acoount_§ ¢
7 [_oac _payment broken nfo smallarmounts § @
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Buying of Goods and Se%es

1. Put a check mark (v) next to the answer that is most ¢

a) What does O.A.C. mean?

O A On Approved Credit \
O B On Automated Credit
O ¢ Only Access Cash
O D Online Access Card
b) What could happen if you don’t
O A You get the item for fr
(O B You pay high infere
O ¢ Nothing.
O D Yougetanex

2. Finish each senten ist.
install interest
d debit

a) ou pay for a big amount in small pieces.
b) TQ charged each month you use credit.
c) Yo T use to buy something online.
d) A card will help you stay debt free.
e) A payment is money you give when you first buy something.
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Buying of Goods and Servi

It can be hard to not over spend. T of ads
everywhere! In television, magazi a e radio.
They sell everything. Ads are mad le will buy
more. They only show good things e product.
For pricey things like cars, ad em like they are
easy to buy.

All ads look good. They o catch your eye.
They have bright col e nice pictures. They
get your attention. hat they are selling, it
will look nice. Have eaten fast food that didn’t
look like the ad?

N

Some’rimgs ads will show different ways ’rq pay. A payment plan can

Lots of things have payment plans. You will pa help you buy something
installments. These plans sound like a great deal: e expensive. Cell phones can
you heard of "Buy Now, Pay Later”? You can take be on a payment plan. Most
itern home without paying. But you will p e over payment plans: are based
time. You will pay in one or two years. E h you on “0.A.C”. This means “On
will pay some of the principal. If you do ill Appr%\_l'edhCrekdlt_l.l I; mgans
be high interest on your next payme, La credii check will be one.J
for "no money down”. This means yoUWilk pay more in
interest. Don't you have a down
total you owe. You may also h

-----------------------------------------------------------------------------------

1. Alejandro is buying a n
He will pay for 24 months:

hone. It costs $600. He signed a payment plan contract.
nth he will pay $30. How much will he pay in total?

24 months x $30 = $720

Alejandro will e
front. The paym

more for his phone. However, he didn't have $600 to pay up
owed Alejandro to buy the phone at a price he could afford.

2. Min-seo

i laptop. It costs $1,550. The deal is to pay for 36 months. Each monthly
payment is S

much will she pay in total? Should she buy it?
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Buying of Goods and Services

month. The salon is
. Should Pablo get

3. Pablo gets his dog’s hair cut every month. He pays $10 a cut,
offering a new sale. The sale offers 1 cut per month, for 3 m
this new sale price? What are the advantages and disad /

a

Graphic Orcar. .-

4. Use the ic Ofganizer e 12 to compare prices.

How much wilidiFreally cost? That is something every buyer should know before they
pay. You must Think about a few different things. Is there interest? How many payments
are there? Will the total be more than what the thing is worth? Is there a fee to pay on
credit?

It is smart fo find out these things before you even go to the store. Your task is to find all
costs for an item. You will research all costs for buying a couch. For each type of
payment, complete the chart.

s
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[
Interview a Money Mento%
What is a mentor? A mentor is someone who can help you learn. You ¢ N ny
oufs

different mentors. Who do you admire? What do you want o know

For this task you will think of someone who you feel is smart with t . It could be
someone that has saved for something special. It could be a pgrsofiwho 1S debt free. It

could even be someone who has a job that you would like t to know them!

MTer You Read @

NAME:

Word Search

Find all of the words in the Word Search. Words are written horizontally, vertically,

‘budget
:charges

: comparison
: conditions

diagonally, and some are even written backwagds.

credit
debit
deposit
expense

fixed
fraud
income
interest

: contract
r write it down. Think of :

estions down so you don’t

You will interview your money mentor. You can record th ns
at least five questions before you go. Be prepared! Writ
forget. Here are some suggestions:

What was your first job?

Do you have a budget?

What do you spend the most money on”
How do you save money?

How often do you use credit cards
What is your advice for someone yo

P

Remember, an interview is a conve
hearing about someone else’s lif

o(O(®|—|0|Z2|O|m|[—

you will learn a thing or twol!
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Credit Card Bill
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NAME:

A Ter You Read @

Comprehension Quiz
| _Partc

Answer each question in full sentences.

FI RST BAN K CREDIT CARD STATEMENT

1. What can make saving easier? STATEMENT BEGINS

MR. GARCIA
678 MAIN STREET

23-456-789-0

20 APRIL

MIN. AMCUNT DUE
Why should you pay your bills on time?

Reference Date Transacti Amount

483GE739 March 1 SHIRTS $34.89

32F349ER3 March 5 CAR RENTA $150.00

3.  When should you loan a frien O, NX34FJD32 | March b $56.92

Q4JT127KAS March 18

$7.12

Credit Limil: $1000  Available Credit: $751.07 New Charges $248.93

4. Why should you ha emergency fund?

For Custo
1-800-1284567

For Lost or Stolen Card, Call:
1-800-987-6543

Annudl Percentage Rate 19.80%

SUBTOTAL: /8
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Buying of Goods and Services

1. Put a check mark (v) next to the answer that is most correct.
a) What does O.A.C. mean?

O On Approved Credit
O On Automated Credit
O Only Access Cash

O Online Access Card

What could happen if you don’t pay on time in a payment plan?

O You get the item for free.
O You pay high interest on your bill.

O ¢ Nothing. ‘ | »n
O You get an extension. |

Finish each sentence with a word from the list.

a) Installment

ASY MARKING ANSWER KEY

plans let you pay for a big amount in small pieces. ¢) cash

b) Thereis charged each month you use crediit. d) debit

¢) You can'tuse to buy something online. e) down

d) A card will help you stay debt free.

e) A payment is money you give when you first buy something. ’
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Buying of Goods and Services

)

It can be hard to not over spend. There are lots of ads
— i everywhere! In television, magazines and the radio.

S They sell everything. Ads are made so people will buy
more. They only show good things albout the product.
For pricey things like cars, ads make it seem like they are
eqasy to buy.

All ads look good. They are made to catch your eye.
They have bright colors. They have nice pictures. They
get your attention. No matter what they are selling, it
will look nice. Have you ever eaten fast food that didn’t
look like the ad?

Budget Tip
Sometimes ads will show different ways to pay. A payment plan can
Lotfs of things have payment plans. You will pay in help you buy something
installments. These plans sound like a great deal. Have expensive. Cell phones can
you heard of "Buy Now, Pay Later”? You can take the be on a payment plan. Most
item home without paying. But you will pay more over payment plans are based

time. You will pay in one or two years. Each month you on “0.A.C”. This means “On
will pay some of the principal. If you don't, there will Approved Credit”. It means
e high interest on your next payment. This is the same a credit check will be done.
for "no money down”. This means you will pay more in

interest. Don't you have a down payment? That's money you give up front. It's taken from the
total you owe. You may also have fo pay longer.

1. Alejandro is buying a new cell phone. It costs $600. He signed a payment plan contract.
He will pay for 24 months. Each month he will pay $30. How much will he pay in total?

24 months x $30 = $720

Alejandro will end up paying more for his phone. However, he didn't have $600 to pay up
front. The payment plan allowed Alejandro to buy the phone at a price he could afford.

2. Min-seo is buying a laptop. It costs $1,550. The deal is fo pay for 36 months. Each monthly
payment is S100. How much will she pay in total? Should she buy it?

.....

i 8 ;
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Interview a Money Mentor

What is a mentor? A mentor is someone who can help you learn. You can have many
different mentors. Who do you admire? What do you want to know more about?

For this task you will think of someone who you feel is ssart with their money. It could be
someone that has saved for something special. It could be a person who is debt free. It
could even be someone who has a job that you would like fo have. Get to know them!

You will interview your money mentor. You can record their answers or write it down. Think of
at least five questions before you go. Be prepared! Write your questions down so you don’t
forget. Here are some suggestions:

. What was your first jolo?

. Do you have a budget?

. What do you spend the most money on?

. How do you save money?

. How often do you use credit cards?

. What is your advice for someone younger?

Remember, an interview is a conversation. Be natural. Don’t be worried or rush. It will be fun
hearing about someone else’s life. Maybe you will learn a thing or two!

{14
© CLASSROOM COMPLETE/QQP RESS R Practical Life Skills - Managing Money CCP5807-2



Cred:t Card Bill

FI RST BAN K CREDIT CARD STATEMENT

STATEMENT BEGINS 27 FEBRUARY
STATEMENT ENDS 26 MARCH
MR. GARCIA ACCOUNT NO. 123-456-789-0
678 MAIN STREET
PAYMENT DUE DATE 20 APRIL
Reference Date Transaction Details Amount
483GE739 March T SHIRTS N” SUCH $34.89
32F349ER3 March 5 CAR RENTAL $150.00
NX34FJD32 | March 5 ABC STORES $56.92
Q4J127KAS March 18 | PIZZA PALACE $7.12

Credit Limit: $1000 Available Credit: $751.07 New Charges $248.93

For Customer Service Call:
1-800-123-4567

For Lost or Stolen Card, Call:
1-800-987-6543 Annual Percentage Rate 19.80%

€ 94"
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