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Activity Six
A Lesson from the Past

All throughout history, there are stories of people with money problems. Markets have 

crashed.	People	have	lost	jobs.	Companies	have	gone	bankrupt.	No	matter	the	era,	some	

things have remained the same. 

Over time, the prices of things have increased. Inflation usually keeps things comparable, 

but sometimes there are unexplained jumps in price. In times of war, for instance, certain 

things	are	hard	to	find.	This	will	make	them	more	expensive.	Lessons	about	money	and	its	

importance are passed down from generation to generation.

Interview an elder in your family. Prepare some questions ahead of time about money. Aim 

to have at least five questions. How did they like to spend their extra money when they were 

your age? What things at the grocery store were most expensive? How common were credit 

cards? Depending on their age, their answers may shock you! 

Most importantly, you will want to ask what money lessons they can share with you. Perhaps 

you can learn from their mistakes, so you don’t have to pay the price… with your wallet.   
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A Dream Home

We have all seen the mega mansions of celebrities. The internet has made it possible to peek 

inside the luxury homes of the rich and famous. Where does your favorite celebrity live? Do 

they have a house on a beach? Or a mansion in the hills? If you were famous, where would 

you want to be?

Choose a famous home. It can be one where your favorite celebrity lives, or one that is your 

dream house. Perhaps it is one with historical value in your town. You will prepare a small 

research report on what you find. The following should be included:

•	 Location.

•	 Price.

•	 Number	of	bedrooms	and	bathrooms.

•	 Notable	extras	(i.e.	a	swimming	pool).

•	 Mortgage	costs.

•	 Property	tax.

Once you have all of those basics, you will 

calculate how much it would cost to live 

there. Be sure to consider the mortgage 

and taxes. Don’t forget, you will also need 

homeowner insurance. Many companies 

offer online tools to get free quotes. You 

should also think about how much utilities 

would cost. Add up all of these expenses together, and come up with an estimated monthly 

cost. Does it fit in your budget? If not, you can always dream!

Activity Five
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Trimming the Fat

There may be a time when you need to go on a money diet. If your debt is creeping 

higher and higher, it may be time to look at your budget. Many people aren’t aware of 

common places they are overspending. How often do you order takeout? Do you have 

a fancy coffee every morning? Costs add up!

You will create a poster highlighting ways to curb excess spending. Think of your target 

audience. Do you want to help students out? Perhaps you want to reach out to 

homeowners. Your poster will illustrate common money mistakes that are made. It should 

be visually appealing and informative.

 

Your poster should be:

- Targeted toward a specific audience. Homeowners might want to know hidden costs   

 of a drafty home. Students might want to know how much a weekly night out might cost. 

- Easy to read. Use clear graphics and limited text.

- Eye catching with visuals. Use pictures to get your message across. You can use black  

 and white for effect or lots of color. 

- Accurately spelled and grammatically correct.

Your posters should highlight ways people 

can have better spending habits. You may 

be inspired to make change yourself!
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Money Gurus
What are your money dreams? Do you want to be a millionaire? A billionaire? Perhaps 

you want to be a real estate investor. Maybe you like to think more locally and want to 

buy a certain house on your street. Whatever your goals, you may need some help.

People have made millions giving money advice. There are podcasts, books, television 

shows that all tell us what to do with our finances. Who should you listen to? Many of 

these experts specialize in certain areas. Some talk only about retirement, and others 

only about getting rid of debt. What is most important to you? Are you drowning in credit 

card bills? Debt management might be for you. Do you want to be a business mogul? 

Find a book about entrepreneurship. 

Some money topics that may interest you:

- Retirement

- Real estate

- Getting rid of debt

- Stock market

- Taxes

Research a few money experts. Read some of their work. Provide a one-page summary 

on their ideas. You should agree with their philosophy. Think about how you can apply 

their message to your life. You never know, you may get rich in the process! 

Activity Three
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Once Upon a Fable

Do you know the story of the ant and the grasshopper? The ant spends all summer 

preparing for winter. The grasshopper relaxes and doesn’t worry. When winter comes, 

only the ant has food. The grasshopper must beg the ant to live. How does this relate to 

money? As with savings, if you fail to save, you will be unprepared when you are in need.

Fables are made to teach us lessons. Aesop’s fables are very popular stories that teach 

us morals and life advice. Often, they feature animals who have human qualities. 

They are short stories that are concise and easy to listen to. Fables usually have plain 

language and traditionally were retold orally. 

You will write your own fable about money. What do you think is an important lesson 

about money? You will tell this lesson through your fable. Use these steps to help you get 

organized:

1. Choose the main message of your fable.

2. Select one or two animals that display the 

needed qualities.

3. Pick the setting of your story.

4. Write!

5. Read your story aloud to see if it easily 

understood.

You are encouraged to read your story to a small 

group. See if they can understand the message 

before you give it away! You would be wise to learn 

a money lesson as well.

Activity Two
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Activity One

There are hundreds of currencies in the world. Across all of the continents, different cash and 

coins can be found. Some have bright colors, while others have a simpler design. Bills can be 

of different sizes, and coins will have different denominations. How easily do you think you 

can identify the currencies of the world? Match the symbol for each currency with its name 

and/or country of origin. Travel the world from your own home! 

Money Mania

Answers: 1. B  2. D  3. A  4. C  5. E  6. F

€Dollar

Yen $

¥Rupee

Pound

Peso

£

Mex$

Euro

1 A

3 C

5

6

E

F

2 B

4 D
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Loans, Credit & Borrowing
1. Seo Yeon wants to start a dog grooming business. She wants to renovate a small building  

 in her neighborhood. Seo Yeon thinks she should charge everything to her credit card.  

 Her friend thinks she should ask the bank for a business loan. Who is right?

2. Jackson is having difficulty paying all his bills. His furnace  

 unexpectedly broke, and he had to replace his car tires.  

 He wants to go to a cash advance place. The interest  

 rate is very high. His mom offers to loan him the money.  

 Who should he get the loan from?

3. Complete each sentence with a word from the list. 

 a) She was ________________ to have around; she knew how to bake bread!

 b)   The last ________________ was focused on finding a soul mate.

 c) The license ________________ is on main street, next to the post office.

 d) He was allowed an ________________ on turning his paper in on time since he had  

  been sick.

 e) Free coffees were a ________________ of working at the café. 

 f)  The cracked windshield was quickly making the car a ________________.

decade handy perk 
exception liability  bureau   
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Loans, Credit & Borrowing

2. Answer the following about your credit score.

 a) What will NOT affect your credit score?

   A Your income.

   B The number of credit cards you have.

   C Existing loans. 

   D Your weight.

 b) Your credit score will NOT be checked when buying which of the following?

   A A new cell phone contract.

   B A library card.

   C A loan for a furniture set. 

   D A rental application.

1.  Loan or credit card? Answer each question with LOAN and CREDIT depending on what   
 is best for each purchase.

 a) A couch.    LOAN  CREDIT

 b) Shoes.     LOAN  CREDIT

 c) A used car.    LOAN  CREDIT

 d) A new boat and trailer.  LOAN  CREDIT 

 e) A buffet lunch.   LOAN  CREDIT

 f) A large home renovation.  LOAN  CREDIT
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Using only your net income, how long would it take to save for the entire price of a home? 
Would you have to save for decades in order to buy a car? It would be very hard for most 
people to save this amount of money. This is when a loan comes in handy. 

Borrowers must agree to the terms of the lender. These could include how long the loan is 
going to be repaid in, or how much interest is charged. Your credit score and loan history 
will affect the interest rate. 

The principal is the amount of money the loan is for. It is the value of the purchase, like the 
cost of a house. For every day you haven’t paid the loan back, it earns interest. Interest is 
added to the principal, so there is some perk for the lender. 

Student loans are very common with those going to school after high school. Tuition prices 
change based on where you go to school. Loans will be different amounts based on 
where you choose to study. If you get a student loan, you will be paying for your tuition 
plus the interest charges. Some of these loans may take decades to pay off entirely. That is 
a lot of interest! Sometimes, student loans can make exceptions if you are having difficulty 
making the monthly payment. 

Having a loan doesn’t mean you will be in debt forever. Lots of loans have a set end date, 
unlike credit cards. If you continue to make your monthly payments on time, they will be 
paid off. Have patience! Think wisely about your loan and if the terms are fair. As you 
achieve more of your goals, the loan will be easier to pay off!

Loans, Credit & Borrowing

Important Terms to Know:
Lender – Someone who gives out a loan, like a bank. 

Borrower – The one accepting the loan.

Isabelle is financing a boat for her cottage. She is taking out a bank loan for three years to 
pay for it. Here is a sample contract she is asked to sign. Scratch out each sentence that 
would not appear on a traditional contract. 

I, ______________________, agree to the following terms: 

Payments of $135 monthly for 36 months at 2.99% interest rate. Purchased boat can only be driven between the 
hours of 11:00 A.M. and 3:00 P.M. Passengers must wear captain hats when they are driving the boat. Missed 
payments will be subject to a service charge of $50. 

Signature: ______________________
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Loans, Credit & Borrowing
3. Emilia is looking to get a loan for some home renovations. She was declined by the bank   
 because of her credit score. She goes to a third-party lender that offers higher interest  
 rates. She was approved, but the loan would cost almost double by the time she is done  
 paying. Should Emilia continue with the renovations and the loan? Should she wait until she  
 can improve her credit score?

 Graphic Organizer

4.  Use the graphic organizer on page 12 to determine the best route for financing.

 Imagine your next big purchase. Is it a car? Perhaps a new laptop? Maybe you are  
 going on an all-inclusive cruise. How are you going to pay for it? In an ideal world, we  
 would all wait until we have saved enough money for the big price tags. However,  
 financing is often a more realistic way for people to do their business. 

 Choose something that you are looking to buy. It could be a distant dream or something  
 you are getting in a few weeks. On the graphic organizer, you will chart how much it  
 will cost if you finance it with different routes. For example, a bank may loan you the  
 money for 6%, but a credit card would charge 19%. Choose 3 different finance methods.  
 You will find interest calculators online free of charge. Once you’ve determined the  
 interest charge, graph the totals. How much would each way cost you? What is the final  
 price? What is the best choice? A little planning will save you a lot of pennies!
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Credit Card Commercial

4

Credit card companies need people to borrow their money. There are many companies 
available today, all competing for your debt. Companies make their profits based on 
people spending. In order to convince you to spend money on their cards, they have 
made many memorable commercials.

A quick online search will show you all the famous credit card commercials. Companies 
like VISA and Mastercard all have slogans and logos that are recognized worldwide. This 
helps to make them easily remembered by shoppers. Even a quick glimpse of their logo 
in a shop window might get you to spend some more.

In a small group, you will create a credit card commercial. It can be for an existing 
company or one you create. Remember, the goal is to encourage customers to spend. 
You don’t want to remind them of having bad debt! You want to get their money! Be sure 
to think of a catchy slogan. Have an eye-catching logo in order to hook your buyer. Many 
companies offer rewards to their customers. Will your card give cash back? Maybe you 
will offer loyalty points. Whatever the incentive, you want to have an attractive offer. 

You will record your commercial and share it with a larger group. At the end of the 
presentations, the group will vote on which company they are most likely to sign up with. 
Lights, camera, action!
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Answer each question with a short paragraph.

Part C

1. Chase assumes his new job will earn him $13 an hour. Is he correct?          

 

 

 

 

2. Alexis was denied a car loan. What are some steps she can do to be approved  

 later?  

 

 

 

 

3. Why is home maintenance important?     

 

 

 

 

4. How are student loans different from credit cards or cash loans?      

 

 

 

 

3

Comprehension Quiz

20

SUBTOTAL:       /10
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Find all of the words in the Word Search. Words are written horizontally, vertically, 
diagonally, and some are even written backwards.

Word Search

18

agreement
attentive
bargain
coverage

currency
expenses
expire
incentive

liability
loyal
perk
salary

strategy
sum
value
wage
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P&G Grocery
1432 Simpson Avenue

123-456-7890

SALE
TAXABLE ITEMS
licorice               $3.99
cola               $1.99
bottled water             $1.00
dog food            $19.99

NON-TAXED ITEMS 
apples                     $2.50
milk               $1.99
ground beef                $3.64
potatoes              $2.50
onions               $1.00

SUBTOTAL            $38.60

TAXES               $1.61

TOTAL             $40.21

Payment:
AUTH# 6788  APPR CODE: 5464654

APPROVED

Customer Copy
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3.

Emilia should 
wait until she can 
improve her credit 
score (i.e. reducing 

debt) since the 
loan payments 

will be high for her 
budget.

1.

2.

1.

2.

Answers will vary, but 
may include: Jackson 

should accept the 
loan from his mom. 
Even though it’s not 
always a good idea 

to borrow money 
from friends and 

family, the downside 
to borrowing money 

from a cash advance 
place is too great. 
Due to the high 

interest, he could stay 
in debt for months or 
years. He should try to 
pay his mother back 
as soon as possible.

3.

Answers will vary, but 
may include: Seo 

Yeon should do some 
research. She should 
look into asking the 
bank for a business 
loan. That way, she 
won’t be personally 

liable. 

a) handy    

b) decade        

c) bureau      

d) exception     

e) perk  

f) liability   

Crossed off 
portions include: 
Purchased boat 

can only be 
driven between 

the hours of 11:00 
A.M. and 3:00 P.M. 
Passengers must 

wear captain hats 
when they are 

driving the boat.

a)  4 D

b)  4 B

a) LOAN

b) CREDIT

c) LOAN

d) LOAN 

e) CREDIT

f) LOAN

1

2

3

4

B

D

C

A
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Loans, Credit & Borrowing

2. Answer the following about your credit score.

 a) What will NOT affect your credit score?

   A Your income.

   B The number of credit cards you have.

   C Existing loans. 

   D Your weight.

 b) Your credit score will NOT be checked when buying which of the following?

   A A new cell phone contract.

   B A library card.

   C A loan for a furniture set. 

   D A rental application.

1.  Loan or credit card? Answer each question with LOAN and CREDIT depending on what   
 is best for each purchase.

 a) A couch.    LOAN  CREDIT

 b) Shoes.     LOAN  CREDIT

 c) A used car.    LOAN  CREDIT

 d) A new boat and trailer.  LOAN  CREDIT 

 e) A buffet lunch.   LOAN  CREDIT

 f) A large home renovation.  LOAN  CREDIT

EASY MARKING ANSWER KEY
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Using only your net income, how long would it take to save for the entire price of a home? 
Would you have to save for decades in order to buy a car? It would be very hard for most 
people to save this amount of money. This is when a loan comes in handy. 

Borrowers must agree to the terms of the lender. These could include how long the loan is 
going to be repaid in, or how much interest is charged. Your credit score and loan history 
will affect the interest rate. 

The principal is the amount of money the loan is for. It is the value of the purchase, like the 
cost of a house. For every day you haven’t paid the loan back, it earns interest. Interest is 
added to the principal, so there is some perk for the lender. 

Student loans are very common with those going to school after high school. Tuition prices 
change based on where you go to school. Loans will be different amounts based on 
where you choose to study. If you get a student loan, you will be paying for your tuition 
plus the interest charges. Some of these loans may take decades to pay off entirely. That is 
a lot of interest! Sometimes, student loans can make exceptions if you are having difficulty 
making the monthly payment. 

Having a loan doesn’t mean you will be in debt forever. Lots of loans have a set end date, 
unlike credit cards. If you continue to make your monthly payments on time, they will be 
paid off. Have patience! Think wisely about your loan and if the terms are fair. As you 
achieve more of your goals, the loan will be easier to pay off!

Loans, Credit & Borrowing

Important Terms to Know:
Lender – Someone who gives out a loan, like a bank. 

Borrower – The one accepting the loan.

Isabelle is financing a boat for her cottage. She is taking out a bank loan for three years to 
pay for it. Here is a sample contract she is asked to sign. Scratch out each sentence that 
would not appear on a traditional contract. 

I, ______________________, agree to the following terms: 

Payments of $135 monthly for 36 months at 2.99% interest rate. Purchased boat can only be driven between the 
hours of 11:00 A.M. and 3:00 P.M. Passengers must wear captain hats when they are driving the boat. Missed 
payments will be subject to a service charge of $50. 

Signature: ______________________
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Credit Card Commercial

4

Credit card companies need people to borrow their money. There are many companies 
available today, all competing for your debt. Companies make their profits based on 
people spending. In order to convince you to spend money on their cards, they have 
made many memorable commercials.

A quick online search will show you all the famous credit card commercials. Companies 
like VISA and Mastercard all have slogans and logos that are recognized worldwide. This 
helps to make them easily remembered by shoppers. Even a quick glimpse of their logo 
in a shop window might get you to spend some more.

In a small group, you will create a credit card commercial. It can be for an existing 
company or one you create. Remember, the goal is to encourage customers to spend. 
You don’t want to remind them of having bad debt! You want to get their money! Be sure 
to think of a catchy slogan. Have an eye-catching logo in order to hook your buyer. Many 
companies offer rewards to their customers. Will your card give cash back? Maybe you 
will offer loyalty points. Whatever the incentive, you want to have an attractive offer. 

You will record your commercial and share it with a larger group. At the end of the 
presentations, the group will vote on which company they are most likely to sign up with. 
Lights, camera, action!
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Sales Receipt
.......................

P&G Grocery
1432 Simpson Avenue

123-456-7890

SALE
TAXABLE ITEMS
licorice               $3.99
cola               $1.99
bottled water             $1.00
dog food            $19.99

NON-TAXED ITEMS 
apples                     $2.50
milk               $1.99
ground beef                $3.64
potatoes              $2.50
onions               $1.00

SUBTOTAL            $38.60

TAXES               $1.61

TOTAL             $40.21

Payment:
AUTH# 6788  APPR CODE: 5464654

APPROVED

Customer Copy


